	US Twin Deficit Identity (% of GDP)

	
	Sp
	I
	CA Deficit
	Govt. Budget Deficit

	
	
	
	
	

	2007
	11.5
	15.4
	5.4(?)
	1.5(?)

	2006
	12.1
	16.7
	6.1
	1.5

	2005
	12.9
	16.5
	6.1
	2.5

	2004
	14.0
	16.1
	5.5
	3.4

	2003
	14.0
	15.2
	4.8
	3.6

	2002
	13.4
	15.1
	4.4
	2.7

	2001
	11.6
	15.9
	3.8
	-0.5

	2000
	11.0
	17.7
	4.2
	-2.4

	1999
	12.6
	17.5
	3.2
	-1.7

	1998
	13.8
	17.3
	2.4
	-1.0

	1997
	15.2
	16.7
	1.7
	0.2

	1996
	15.8
	15.9
	1.6
	1.5

	1995
	16.4
	15.5
	1.5
	2.5

	1994
	16.6
	15.5
	1.7
	2.9

	1993
	17.1
	14.3
	1.3
	4.1

	1992
	17.5
	13.6
	0.8
	4.7


- Numbers taken from NIPA at www.bea.gov .   Saving calculated as residual.  

	China Twin Deficits Identity (% of GDP)

	
	Sp
	I
	CA Deficit
	Govt. Budget Deficit

	
	
	
	
	

	2002
	42.6
	37.0
	-2.6
	3.0

	2001
	44.7
	37.3
	-2.9
	4.4

	2000
	39.8
	36.5
	-0.2
	3.1

	1999
	38.6
	35.7
	-0.5
	2.5

	1998
	35.9
	35.0
	0.7
	1.6

	1997
	37.2
	33.6
	-2.3
	1.2

	1996
	40.3
	34.2
	-4.9
	1.3

	1995
	41.8
	34.7
	-5.5
	1.6

	1994
	44.1
	36.1
	-6.0
	2.0

	1993
	43.6
	37.6
	-3.9
	2.0

	1992
	34.8
	32.2
	0.1
	2.7


· Numbers taken from International Financial Statistics.  Conversions from Yuan to $ made at average annual exchange rate.  CA deficit reported as financial account surplus.  Saving calculated as residual.  Investment number for 2002 is a guess value, hence so is saving.    

